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Venture Capital in Stages 

Image credits: PrepNugget, ONEXTRAPIXEL, Startup Freak, University Lab Partners  
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Angel Investors Family/Small Office Corporate Funds Incubators

assists start-ups 

with operation by 

providing 

workspace, seed 

funding, 

mentoring, and 

training

an individual looking 

to diversify their 

investment portfolio 

and back start-ups 

which has 

demonstrated 

product-market fit 

and traction

Similar to institutional 

funds

• a privately held 

company that handles 

investment and wealth 

management for a 

wealthy family

• aims to effectively grow 

and transfer wealth 

across generations.
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Institutional Funds

• large corporations 

seeking innovation 

and new revenue 

streams 

• partnering with VCs 

to run investment arm

Seed and Early-stage Funding

Nuance 

• Corporate VCs provide start-ups with in-

depth industry knowledge and access to 

potential customers.

• Institutional VCs are experts in building 

companies and driving financial results.
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https://en.wikipedia.org/wiki/Privately_held_company
https://en.wikipedia.org/wiki/Wealth_management
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Up to HK$1.3 million funding support
Fund size of    

HK$400 million

Cyberport’s Supportive Entrepreneurial Ecosystem

Digital Tech Hub

Cultivate & 
Develop 
Talents

Integration of 
Traditional & New 

Economies

Drive 
Industry

Development
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All figures as of July, 2022

Cumulative funds raised by Cyberport start-ups 

reached HK$34+B

Cyberport Investors Network

HK$170M   

HK$1,474M

Co-investment ratio 1 : 8

Cyberport Macro Fund

HK$1.12+B

100+

Cyberport as Venture Capital Driver
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Cyberport Investees Steering Digital Transformation through 

Commercialisation of Innovations
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• To consolidate HK 's status 

as a financial, commercial 

and I&T centre

• to raise HK productivity and 

competitiveness 

Hong Kong Growth Portfolio

(announced in 2020)

HK$5 billion fund to support local 

tech companies and attract foreign 

start-ups

Fill the gap in series A and series B 

financing 

Help convince investors to back 

projects by HK tech entrepreneurs

Strategic Tech Fund

(announced in 2022)

Under the new Fund, Cyberport was 

invited to identify tech enterprises of 

strategic value to Hong Kong and 

investment opportunities conducive to 

enriching the technology ecosystem.

HKSAR Confidence Booster for VC – Strategic Tech Fund
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Global Venture Capital Landscape

Source: KPMG’s Venture Pulse Report, Q2 2022 

• A robust global economy combined with changing 

consumer behavior 

→ explosive growth in VCs worldwide in 2020 – early 

2022 

• Amid the ongoing crisis in Ukraine, high levels of 

inflation, and rising interest rates

→ investors have started to pull back and take caution.

• Global investment dropped to a six-quarter low in 

Q2’22 (yet early-stage VC stayed active)

→ could remain soft heading into Q3’22.

• Supply chain, logistics and 

automation to address ongoing 

supply chain challenge

• Soaring energy prices driving 

attention to alternative energy

• Fintech and cybersecurity 

• SaaS B2B solutions
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US$190+ B
Capital under management

2nd largest in Asia

US$7.2 B 
PE funds raised Q1’22

9

Largest hedge 

fund hub in Asia

The largest cross-

border financial 

centre in Asia 

Dropped to 

US$24.5 B 

2,206 deals

Top 10 deals spread 

between China, 

India, Indonesia, 

Singapore 

1/5 of 
Global VC

$1.24 B in 2014 to 

~$41.7 B in 2021

Source: HKSAR Secretary for Financial Services and the Treasury, HKSAR Budget Speech, KPMG China, CNBC  
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• Top venture capital firms optimistic about long-term prospects

• China: energy, semiconductor and ESG sectors remain attractive 

• HK: HealthTech, InsurTech and GreenTech are expected to benefit 

• HK as a sustainable finance hub remains a high priority

VC Landscape in Asia and Hong Kong
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What to look 

ahead?


