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When summarizing empirical findings, one could formulate several stylized facts of global tourism growth. The most important stylized facts deal with the growth speed as well as with growth differentials between tourism destinations, employment generation, productivity and the pricing of tourism services. Further, the conflicts between tourism growth and the principles of sustainable development are captured as well. The stylized facts of tourism growth could be explained by a number of theoretical modules based on demand and production theory: after consumers achieved saturation in basic needs and durable goods, a growing economy has more money left to spend on, first, leisure and tourism services and, secondly, on knowledge-based goods and services. Other than is the case with manufacturing, opportunities to increase productivity are limited in the tourism industry. Because of relatively fewer options to rationalise, tourism services become more expensive in the long term than do manufactured goods or other services, which weakens the demand-triggered growth effect. As a side effect of productivity disadvantages and the demand effect, employment grows as a share of total employment. Important contributions to explain tourism growth stem also from the foreign trade theory and the globalization effects, the economic growth theories as well as the tourist area life cycle approach. The conflicts between tourism growth and sustainable tourism development derive from the fact that once the quantitative limits have been reached, qualitative strategies are left with a relatively narrow monetary expansion margin to exploit, as in many cases, the acceleration of growth in quality has also quantity effects. 
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