
ESG and Sustainable Finance Conference

PolyU, 28 November 2022

WAIFC facilitates cooperation between financial centers, 

exchange of best practices and communication with the general public.
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leading financial centers around the world
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Our Members in Numbers
19 MEMBER COUNTRIES*

* WAIFC has two members each in Germany and the U.A.E.
Value of Stocks Traded and Market Capitalization as of 2020. All other figures as of 2021.  
Sources: World Bank, IMF, WFE, national statistics, own research.
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Young Academic Award

49
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49

VERIFIED AGE 
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PUBLISHED 

RESEARCH
44

UNPUBLISHED

RESEARCH

26

COUNTRIES

55%
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45%
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GENDER

39%
BACHELOR’S

10%
MASTER’S

39%
DOCTORAL

12%
PROFESSOR

LEVEL OF EDUCATION / DEGREE /POSITION

20
MIN

27
AVERAGE

35
MAX

AGE

Award for the best three academic research papers globally on financial 
centers, the future of finance, or key topics like sustainable finance.

The winner is awarded € 3,000, the runners-up €2,000 and €1,000. 

Furthermore, we invited the winner and the runners-up to present their 
paper at our Annual General Meeting 2022 in Casablanca in October, with 
travel expenses being paid.



Celebration of the WAIFC Young Academic Award winners

OCTOBER 21, 2022 – CASABLANCA, MOROCCO
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We will be back in 2023



Future of Financial Centers

By invitation of the DIFC, WAIFC 
members and observers met in 
Dubai for a roundtable discussion 
on the future of financial centers. 

The results have been published
in a joint whitepaper with DIFC 
and Z/Yen Group on 27 June 
2022. 

In 2030, financial centers will be green, smart, innovative, customer-centric, and inclusive.
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https://waifc.finance/news/the-future-of-financial-centers/
https://downloads.waifc.finance/publications/future-of-financial-centers-whitepaper.pdf
https://downloads.waifc.finance/publications/future-of-financial-centers-whitepaper.pdf


Role of Financial Centers
▪ Financial centres are places with an intense 

concentration of financial activity involving an 
interlocking set of financial sectors and transactions.

▪ Bring together three groups of people or entities, 
along with their advisors – consultants, lawyers, 
accountants, etc.

▪ Investors, who commit funds to activities or 
products with the expectation of financial 
returns. 

▪ Guarantors, defined as entities insuring or re-insuring projects or companies’ 
operations and risks.

▪ Traders and other risk bearers - those buying, selling, and making markets in 
securities and those issuing securities, and receiving loans

▪ Financial centers create clusters of expertise and data to support this activity
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https://downloads.waifc.finance/publications/future-of-financial-centers-whitepaper.pdf


Impact of Financial Centers
▪ Clustering

▪ Financial centers influence the city and state economy 
directly through

▪ Higher GDP growth,

▪ Increased investment and tax revenues,

▪ New jobs in the financial and related professional 
sectors

▪ Indirect benefits from a financial center’s activities 
are

▪ Financial market development

▪ Higher quality of business environment

▪ Better institutions 

▪ Macroeconomic stability

▪ Urban development
9

https://downloads.waifc.finance/publications/future-of-financial-centers-whitepaper.pdf
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Sustainable Finance
Our recommendations for financial centers
Talent development is key

1111

Take

Take the lead on 
ensuring 

collaboration 
and cooperation 
across different 
participants in 
the sustainable 

finance 
ecosystem. 

Develop

Develop and 
build 

sustainable 
finance 

expertise, 
capacity and 
knowledge 
across the 
financial 
industry. 

Leverage

Leverage the 
digitization of 

financial 
services to 
ensure that 
sustainable 

finance will be 
fully embedded 
in the financial 

industry. 

Foster

Foster the 
supply of new 

financial 
instruments that 

direct capital 
towards 

sustainable 
assets and 

investment.

Translate

Translate 
different 

international 
and national 
frameworks, 

principles and 
standards into 
practical and 

implementable 
guidance.

Facilitate

Facilitate 
dialogue on 

carbon finance, 
- the role that 

carbon markets 
can play in 
driving the 

transition to a 
decarbonized 

economy.



Sustainable Investments
Global issuance of green, social, sustainability, and sustainability-
linked (GSSS) bonds shows resilience amid geopolitical headwinds   

Source: Moody‘s ESG Solutions, Environmental Finance Data, Dealogic 12



Sustainable Investments
Green bond issuance rebounded in Europe in Q2

Source: Moody‘s ESG Solutions, Environmental Finance Data 13



EU Sustainable Finance Strategy
Green Taxonomy, 
SFDR, and CSRD

14Source: S&P Global

Environment
Social
Governance



Source: Florian Berg, Julian F. Kölbel, Roberto Rigobon: „Aggregate Confusion: The Divergence of ESG Ratings,” MIT Sloan, April 2022
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Ʃ
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Environment
Social
Governance

Divergence of ESG Ratings
“ESG Data is noisy”



Source: Moody‘s ESG, May 2021 16

Lower ESG Scores for Small Businesses
A Challenge for the Financial Sector



Why we should care

Financing the Circular Economy

1. We already consume more natural resources and raw materials than the earth 
can provide – and resource use is likely to increase. 

2. Nature’s absorption capacity of synthetic materials, both quantitatively and 
qualitatively, is limited (e.g., plastic in the oceans).

3. The linear economy – or take-make-waste approach – uses resources in a 
highly inefficient manner. Climate and biodiversity are negatively impacted.

4. Market imperfections: Positive and negative externalities (GHG emissions, 
related health hazards, pollution) are not, or only partially, reflected in market 
prices. The real costs - incl. environmental or, more broadly, social costs of 
economic activities - are to be assumed by society, neither by consumers nor 
by producers. 

Source: moneymeetscircularity.com 17



World Alliance of International Financial Centers (WAIFC) - AISBL

International non-profit association

Board of Directors: Jennifer Reynolds (Chair), Frederic de Laminne (Treasurer), Yousuf Mohamed Al Jaida, Abdullah Al Rabiei, 

Arif Amiri, Keiichi Aritomo, Nick Barigye, Arnaud de Bresson, Miles Celic, King Au, Kairat Kelimbetov, Jong Hwa Kim,

Nicolas Mackel, Lamia Merzouki, Ken Poonoosamy, Philippe Richard, Dominik Schütz, Hubertus Väth

Registered Office: Chaussée Bara 68A Bte 8, 1420 Braine-L'Alleud, Belgium

Contact: Jochen Biedermann, Managing Director, Email: office@waifc.finance

Web: https://waifc.finance

Financial centers are encouraging growth in sustainable finance by

▪ Leading multi-stakeholder groups to develop sustainability strategies

▪ Developing, publishing, and socializing regulatory roadmaps

▪ Raising awareness of green transition dynamics domestically and internationally

▪ Supporting the development of new financial instruments

▪ Contributing to national policy development

▪ Supporting international cooperation around green taxonomies and green 
finance disclosure standards

mailto:office@waifc.finance
https://waifc.finance/

