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Disclaimer � 

•  The �  copyright �  of �  this �  document �  is �  owned �  by �  Beijing �  SynTao �  Green �  Finance � 
Consulting � Co., � Ltd. � with � all � rights � reserved. � No � person � may � copy � and/or � publish � 
any �  part �  of �  this �  document �  without �  the �  written �  consent �  of �  Beijing �  SynTao �  Green � 
Finance � Co., � Ltd. �  � 

•  Beijing �  SynTao �  Green �  Finance �  Consulting �  Co., �  Ltd. �  does �  not �  assume �  the �  role �  of � 

legal, �  tax, � accounting � or �  investment � advisor. � This � document � neither � contains � nor � 
constitutes �  any �  offer �  or �  solicitation �  for �  sales �  or �  purchase. �  Beijing �  SynTao �  Green � 
Finance � Co., � Ltd. � will � not � use � the � information � shared � in � this � document � to � arrange � 
for � any � investment � or � introduce � any � investor. � 



•  SynTao �  Green �  Finance �  is �  a �  leading �  consultancy �  providing �  professional �  services �  in �  responsible � 
investment, � ESG � data, � green � bond � assurance, � and � green � finance � advisory. � 

•  A � founding � member � of � the � Green � Finance � Committee � (GFC) � of � China � Society � of � Finance � and � Banking � 

•  A � signatory � to � the � UN � supported � Principles � for � Responsible � Investment � (PRI) � 

•  The � first � China � based � Climate � Bonds � Standard � (CBS) � approved � verifier � 

•  An �  observer �  organization �  of �  the �  Green �  Bond �  Principles �  launched �  by �  International �  Capital �  Markets � 
Association � (ICMA) � 

•  A � member � of � the � National � Association � of � Financial � Market � Institutional � Investors � (NAFMII) � 

•  A � certified � consulting � agency � for � UK � Green � Investment � Bank � in � China � 

•  SynTao �  Green �  Finance �  initiated �  China �  Social �  Investment �  Forum �  (China �  SIF), �  dedicated �  to �  a � 
responsible � capital � market � in � China. � 

•  SynTao � Green � Finance � facilitates � its � clients � to � develop � green � finance � solutions, � mitigate � ESG � risks, � 
seize � green � business � opportunities, � and � create � a � sustainable � future. � 

SynTao � Green � Finance � 
About � Us � 



Products � and � Services � 
SynTao � Green � Finance � 

•  ESG � Database � for � A-Share � Market � covering � ESG � data � since � 2012. � 
•  ESG � Controversy � Profile � – � historical � and � real-time � tracking �  � 
•  ESG � index � and � ESG � rating � 
•  ESG � Due � Diligence � service � 

ESG � 
Investment � 

•  Green � Bond � Assurance � 
•  Impact � and � sustainable � bond � – � Structure � Design � or � Assurance � 
•  Green � Finance � Policy � Database � 

Green �  � 
Finance � 

•  Advise � on � Green � Finance � Policy � and � System � Set-up � 
•  Green � Credit � training � courses � 
•  Commissioned � study � in � Sustainable � Finance � 
•  Coordinate � with � international � and � domestic � organizations � (e.g. � TCFD) � 

Advisory � 

•  A � China � based � NGO � to � promote � Responsible � Investment � 
•  Annual � China � SIF � Week � and � Summer � Summit � 
•  Seminars � and � Knowledge � Sharing � Activities � 

China � SIF � 



Regulations � for � ESG/Environmental � Disclosure �  � 
Policy � Drive � 

Source: SynTao Green Finance Green Finance Policy Database 



Proportion � of � CSI300 � Constituents � Released � CSR � Reports � 
Disclosure � Status � 
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上市公司的自愿性ESG信息披露

概览

2017年8月，原环境保护部（现生态环境部）公布，90%以上的国家重点监控上市公司披露了环境信息，但

有些公司没有按照规定要求披露相关信息，或者披露的信息不够全面、不够规范，或者有报喜不报忧的。

上海证券交易所数据显示，2017年发布年报的1420家上市公司中，855家（超过60%）对环境信息进行了披

露，较上一年度增长235%。其中有386家公司为重点排污单位，439家为自愿披露。

深圳证券交易所数据显示，2018年有666家（占比32%）上市公司在半年报中披露了环境信息，较上一年度

增长40%。有215家自愿披露了更多的环境信息，包括环境责任制度的建立与实施、环保投入金额和取得环境

管理体系认证以及开展清洁生产审核的情况等。

沪深300 公司ESG数据自愿披露分析

以下分析聚焦沪深300指数（建基于在上海证券交易所与深圳证券交易所挂牌的前300强上市公司），以及

通过年度企业社会责任报告自愿披露的ESG数据。截至2018年9月底，近82%的沪深300指数成份股公司在

2017年度发布了相关ESG数据与分析。

图表6：沪深300指数成份股公司通过企业社会责任报告自愿披露ESG数据的增长情况

来源：商道融绿，商道纵横MQI数据库

沪深300指数成份股中制造业（包含医药制造、技术硬件与设备制造、汽车制造等）发布的企业社会责任报

告最多，占比43%。金融业其次，发布的企业社会责任报告占比19%。两者加起来占比超过了50%。在中国，

企业社会责任报告是获取ESG相关信息的主要来源。

Data source: SynTao Green Finance, SynTao Co., Ltd. MQI database 



Industry � Distribution � for � CSI300 � CSR � Reports � 
Disclosure � Status � 

Data source: SynTao Green Finance, SynTao Co., Ltd. MQI database 



40.4% 

What � indicators � are � being � disclosed? 
Disclosure � Status � 

Data source: SynTao Green Finance, PRI 
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Data source: Principle for Responsible Investment(PRI) https://www.unpri.org, as of Sep, 18th, 2019 

UN � PRI � in � China � 
Market � moving � toward � ESG � investing � 
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Sustainable � development � capability � as � an � anchor � 
Indicators � aligned � with � international � practice � 

Materiality � analysis � fits � in � China � market � 
Higher � level � of � distinguishing � 

Deeper � access � to � information � in � Chinese � 
Rating � based � on � solid � research � 

 

STGF � ESG � Evaluation �  � 
Framework � Overview � 

characteristic � 

•  Rating: � A � – � D， � 
•  Indicator: �  � 60-70 � per � company � 
•  General � + � Industry � specific � indicators � 
•  Qualitative � vs � Quantitative � 
•  Standard: �  � International � / � Domestic � 
•  Drive: �  � Values � vs � Value � 
•  Source � : � Public � information � 

•   �  � 

•   �  � 
•   �  � 
•   �  � 
•   �  �  � 

Source: Authors (2018). Information pooled from publicly available information on 
corporate websites, in corporate reports and other public company sources. 

A � Comparison � of � ESG � Rating � Frameworks � 

ESG � Rating �  � 



Tier � 
1 � 

Tier � 2 � 
Indicators � 

Tier � 3 � Indicators � 

Data � Points � 

200+ � 

13 � 

3 � 
Core �  � 

+ � 
Sector � Specific �  

ESG � Rating � Framework � 
ESG � Rating � 

Tier 1 Tier 2 Tier 3 (examples) 

E  
Environmenta

l 

Environmental 
Management 

Environmental Management System Certification, Water 
Conservation Objective, Green Product (Service) and Revenue 

Environmental 
Disclosure 

Energy Consumption and Conservation, Waste gas Emission 
and Reduction 

Environmental 
Controversies 

Negative Incidents regarding Water Pollution / Air Pollution / 
Solid Waste Pollution 

S 
Social 

Employee Freedom of Association, Anti-Discrimination 

Supply Chain Responsible Supply Chain Management 

Community Community Communication 

Product Fair Trade Product, Genetically Modified Food 

Philanthropy Enterprise Foundation, Donation 

Social 
Controversies Negative Incidents regarding Employees / Clients / etc. 

G 
Governance 

Business 
Ethics Whistleblowing Policy, Overseas Tax Payment 

Corporate 
Governance Board Diversity, Auditor Independence 

Governance 
Controversies 

Negative Incidents regarding Business Ethics / Corporate 
Governance 
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Data source: SynTao Green Finance A-share ESG Database 



Net � Worth � Growth �  Average � Yield �  Standard � Deviation �  Sharpe � 
ESG � Top � 50 �  43.29% �  1.16% �  4.30% �  0.2405 � 

CSI � 300 �  6.12% �  0.70% �  4.77% �  0.1211 � 
Diff. �  37.18% �  0.46% �  -0.47% �  0.1194 � 

ESG � 50 � Index � vs � CSI300 � 
Can � ESG � bring � excess � return? � 

CSI 300 ESG Top 50 ESG Bottom 50 

Data source: SynTao Green Finance A-share Database, Choice, as of Sep, 10th, 2019 
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